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Indian mill-owner; and it is a marvellous proof of the vitality and soundness of British trade, that, with all these advantages and ridiculously cheap labour thrown in, he is only just able to compete successfully with his Lancashire rival. There has been a great deal of talk the past year or two of the manufacture in India of fine goods made from American cotton, but the few thousand bales annually exported to our Eastern possession amount to nothing, and is less than the quantity used by many a first-class English spinner. The relative quality and coarseness of the yarn spun in the two countries may be gathered from the fact, that while the average consumption of American cotton spun in England is about sixteen ounces per week to the spindle, in India it is no less than forty, and while the hours of work in the latter instance are longer, it is certain the inferior labour does not produce any greater results. Unless totally unforeseen circumstances arise, whatever the course of exchange may be, this country has but little to fear from the competition of India in the production of fine goods, which, as the East advances in prosperity, will come more and more into demand.
But It is pointed out that whenever silver declines the Manchester shipper must either raise his price to the Indian consumer, or accept a lower price here, as the same number of rupees will only exchange for